CHAPTER IV

CLASSES OF TRUSTEES

GENERALLY speaking, there are three classes of
trustees with separate duties allotted to each class.
These three classes may be respectively termed,
"Settled Land Trustees," "Trustees for Sale," and
merely " Trustees." The first two classes are
mainly concerned with real property and leasehold
property, whilst the third class is concerned merely
with personal property, that is, property which
does not consist of houses and land.

L SETTLED LAND TRUSTEES

There are five definitions of persons who may
be settled land trustees set out in Section 30 of
the Settled Land Act, 1925, but before we can hope
to have a clear idea of the distinction between
"settled land trustees" and "trustees for sale" we
must understand what is meant by "settled land."
In ordinary everyday language, this may be said
to mean land which is not a person's own abso-
lute property, but land of which such person
is entitled to receive the rent or to have the use
and enjoyment during his life, and which is not
held by trustees upon trust for sale. That trust
for sale, when it exists, must be a trust which
can be at once effected, and not one which must
be postponed until the death of any person. When,

16